Merchantville, NJ April 22, 2013

A Caucus meeting of Borough Council was held a® P8, Monday, April 22, 2013. Mayor
Frank North presided. Pledge of Allegiance andr&iPrayer were observed. Announcement was made
that the meeting had been advertised in accordaitoehe regulations prescribed by the “Open Public
Meetings Act”.

ROLL CALL: Council Present: Fields, Volkert, Grasso, Branr&gperrazza and Perno. Clerk Brouse,
CFO Moules and Attorney Joyce were present.

PUBLIC

Bill Walker, 23 Cedar Avenue-Great job description for fire fighter position svaompleted.

Ordinance 13-11 Zoning change to business, wasrit the Planning Board? Mayor, not at this time, it
made more sense to have the row of buildings ahme district. Don’t think this change can be done
without recommendation of Planning Board. Pleaskenmite in the ordinance that it is changed frorh R-
to B-2.

ENGINEER REPORT: written report

ORDINANCE FOR INTRODUCTION ON FIRST READING

Ordinance 13-10 Authorizing Supplemental fundingGertain Improvements to the sanitary sewer system
in the Borough of Merchantville: On a motion of NBrennan and second of Mr. Volkert, the following
Ordinance was introduced:

ORDINANCE 13-10

BOND ORDINANCE

AUTHORIZING SUPPLEMENTAL FUNDING FOR THE
COMPLETION OF CERTAIN IMPROVEMENTS TO THE
SANITARY SEWER SYSTEM IN THE BOROUGH OF
MERCHANTVILLE, COUNTY OF CAMDEN, NEW JERSEY;,
APPROPRIATING THE SUM OF $570,000  THEREFOR,;
AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION
BONDS OR BOND ANTICIPATION NOTESOF THE BOROUGH
OF MERCHANTVILLE, COUNTY OF CAMDEN, NEW JERSEY,
IN THE AGGREGATE PRINCIPAL AMOUNT OF UP TO
$570,000; MAKING CERTAIN DETERMINATIONS AND
COVENANTS, AND AUTHORIZING CERTAIN RELATED
ACTIONSIN CONNECTIONWITH THE FOREGOING

BE IT ORDAINED by the Borough Council of the Borough of Merchdigy County of Camden,
New Jersey (not less than two-thirds of all the ioers thereof affirmatively concurring), pursuantthe
provisions of the Local Bond Law, constituting Cteapl69 of the Laws of 1960 of the State of Nevedgr
as amended and supplemented ("Local Bond Lawfpllasvs:

Section 1. The purposes described in Section 7 hereof arebheauthorized as general
improvements to be made or acquired by the Borafgklerchantville, County of Camden, New Jersey
("Borough™).

Section 2. It is hereby found, determined and declared dsvist
€)) the estimated amount to be raised by the Bdordnagn all sources for the purposes stated in &ecti
7 hereof is $570,000; and
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(b) the estimated amount of bonds or bond anticipatotes to be issued for the purposes stated in
Section 7 hereof is $570,000.

Section 3. The sum of $570,000, to be raised by the issuahbends or bond anticipation
notes is hereby appropriated for the purposesdsitatiis bond ordinance ("Bond Ordinance").

Section 4. The issuance of negotiable bonds of the Boroughniramount not to exceed
$570,000 to finance the costs of the purposesosit in Section 7 hereof, is hereby authorizedid Bands
shall be sold in accordance with the requiremefth® Local Bond Law. All or a portion of the band
authorized to be issued hereunder may evidencélgrar more loans from the New Jersey Environmental
Infrastructure Trust and/or the New Jersey DepartroEEnvironmental Protection.

Section 5. In order to temporarily finance the purposes deedrin Section 7 hereof, the
issuance of bond anticipation notes of the Borangin amount not to exceed $570,000 is hereby anétb
Pursuant to the Local Bond Law, the Chief Finan©ifficer is hereby authorized to sell part or dltlee bond
anticipation notes from time to time at public oivpte sale and to deliver the same to the purchdbereof
upon receipt of payment of the purchase price ptusued interest from their date to delivery théreébhe
Chief Financial Officer is hereby directed to rdpior writing to the governing body at the meetingxin
succeeding the date when any sale or deliveryeobtimd anticipation notes pursuant to this Bondr@rite
is made. Such report must include the amountddseription, the interest rate and the maturityedale of
the bond anticipation notes sold, the price obthared the name of the purchaser.

Section 6. The amount of the proceeds of the obligationsaizbd by this Bond Ordinance
which may be used for the payment of interest ah @abligations, accounting, engineering, legal faed
other items as provided in Section 20 of the L&mtd Law,N.J.SA. 40A:2-20, shall not exceed the sum of
$100,000.

Section 7. The improvements hereby authorized and the puspiasevhich said obligations
are to be issued; the estimated costs of eaclpagidse; the amount of down payment for each sajdose;
the maximum amount of obligations to be issuedefmeh said purpose and the period of usefulnesaobi e
said purpose within the limitations of the LocalrBid_aw are as follows:

Estimated Down Amount of Period of
Pur pose/l mpr ovement Total Cost Payment Obligations  Usefulness
A. Completion of Various Improvements to $570,000 $0 $570,000 40 years

the Borough's Sanitary Sewer System
originally  financed through  Bond
Ordinance 08-12 including, but not limited
to, the Rehabilitation, Reconstruction
and/or  Replacement of  Sewerage
Conveyance Lines and Manholes
throughout the Borough, together with the
acquisition of all materials and equipment
and completion of all work necessary
project necessary therefor or related thereto
all as more particularly described in the
information prepared by the Borough's
Consulting Engineer, on file and available
for inspection in the office of the Borough
Clerk.

Section 8. Grants or other monies received from any govemtal entity, if any, will be
applied to the payment of, or repayment of oblgyaiissued to finance, the costs of the purposesited
in Section 7. above.
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Section 9. The supplemental debt statement provided for icti®e 9 of the Local Bond
Law, N.J.SA. 40A:2-10, was duly filed in the office of the Baigh Clerk prior to the passage of this Bond
Ordinance on first reading and a complete execdtgdicate original thereof has been filed in thdicef of
the Director of the Division of Local Governmentr@ees in the Department of Community Affairs oéth
State of New Jersey. The supplemental debt stateshews that the gross debt of the Borough, daeeatein
Section 43 of the Local Bond LaM,J.SA. 40A:2-43, is increased by this Bond Ordinance 5yd000 and
that the obligations authorized by this Bond Ordeeawill be within all debt limitations prescribég said
Local Bond Law.

Section 10. The full faith and credit of the Borough are imeably pledged to the punctual
payment of the principal of and interest on thedsoor bond anticipation notes authorized by thisd3o
Ordinance, and to the extent payment is not otlserprovided, the Borough shall leagt valorem taxes on
all taxable real property without limitation asréde or amount for the payment thereof.

Section 11. The Capital Budget is hereby amended to conforth e provisions of this
Bond Ordinance to the extent of any inconsisteheydwith, and the resolution promulgated by theal.oc
Finance Board showing full detail of the amendegitahBudget and Capital Program as approved by the
Director of the Division of Local Government Seesg is on file with the Borough Clerk and availafue
inspection.

Section 12. The Borough hereby declares its intent to reimbitself from the proceeds of the
bonds or bond anticipation notes authorized by Boad Ordinance pursuant to Income Tax Regulation
Section 1.150-2(e), promulgated under the IntdResdenue Code of 1986, as amended ("Code"), fogitadi
expenditures"”, as defined in Income Tax RegulaBention 1.150-2(c)(2), made by the Borough prictht®
issuance of such bonds or bond anticipation notes.

Section 13. The Borough hereby covenants as follows:

(@) it shall take all actions necessary to entuae the interest paid on the bonds or
bond anticipation notes authorized by the Bond i@udte is exempt from the gross income of the owners
thereof for federal income taxation purposes, aitichat become a specific item of tax preferencespant to
Section 57(a)(5) of the Code;

(b) it will not make any use of the proceedshaf bonds or bond anticipation notes or
do or suffer any other action that would causebtireds or bond anticipation notes to be "arbitrageds" as
such term is defined in Section 148(a) of the Catkthe Regulations promulgated thereunder;

(c) it shall calculate or cause to be calculated pay, when due, the rebatable
arbitrage with respect to the "gross proceedssifah term is used in Section 148(f) of the Codehefbonds
or bond anticipation notes;

(d) it shall timely file with the Internal ReveaBervice, such information report or
reports as may be required by Sections 148(f) 48¢e) of the Code; and

(e) it shall take no action that would causeltbeds or bond anticipation notes to be
"federally guaranteed" within the meaning of Settid9(b) of the Code.

Section 14. The improvements authorized hereby are not currexpenses and are
improvements that the Borough may lawfully makeo part of the cost of the improvements authorized
hereby has been or shall be specially assesseatyq@r@perty specially benefited thereby.

Section 15. All ordinances, or parts of ordinances, inconsisherewith are hereby repealed to
the extent of such inconsistency.

Section 16. In accordance with the Local Bond Law, this Bondli@ance shall take effect
twenty (20) days after the first publication thdrafter final passage.



1125

Date of Introduction: April 22, 2013

Date of Final Adoption: May 13, 2013

DISCUSSION ITEMS:

Multi use path project update

Gar den-flower sswatering on Borough properties-May have Public Works water plants.

Sharing burden of property assessment appeal refunds

Amend Chapter 79 Taxi Cabs- Mr. Higgins sent ordinance, hold off.

Approve use of facility for National Night Out-Possible Community Center as rain date location.
Approve use of facility for Merchantville Far mers M arket-15tand 3 Saturday of the month from 9 — 1
Approve Raffle license for Task Force

Approve use of facility for St. Peter School

Approve use of facility for M erchantville School

Approve use of facility for Car show-have streets approved by Councilman Brennan aridePol

Public works will pick up tree for Arbor Day. Desigte someone to act as liaison for Shade TreeaRoy
contact with Fred as alternate.

Resolutions for agenda-the following are businessresolutions that will beincluded on the agenda for
the council meeting:

Read Budget by title only

Budget adoption

Chapter 159 Special Items of Revenue

Ordinances for introduction-
13-11 Amending Chapter 94, Zoning-sent to Planfdogrd for review after introduction
13-12 Salary

Ordinances for Public Hearing and Adoption
13-08 Amend Chapter 42, Littering
13-09 Establish a CAP Bank

MOTION TO ADJOURN:
On the motion of Mr. Volkert and second of Mr. Grasthe meeting was adjourned at 8:23 PM.

DENISE BROUSE
BOROUGH CLERK



